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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
Appointment of Interim Chief Financial Officer

On December 9, 2025, the board of directors (the “Board”) of Local Bounti Corporation (the “Company”) appointed Anthony Hughes, who currently serves as the Company’s
Senior Vice President of Finance and Chief Accounting Officer, as Interim Chief Financial Officer, effective as of December 9, 2025. Accordingly, Kathleen Valiasek will no
longer serve as the Chief Financial Officer of the Company but will retain her position as the Chief Executive Officer and President of the Company.

Mr. Hughes, age 61, has served as the Company’s Senior Vice President of Finance and Chief Accounting Officer since June 2022. Previously, Mr. Hughes served as
Chief Accounting Officer at Amyris, Inc. (formerly a public company traded on Nasdaq), a science and technology leader in the research, development and production of
sustainable ingredients for the clean health and beauty and flavors and fragrances markets, where he was responsible for accounting and finance matters. Mr. Hughes has
previously held the position of Senior Vice President, Chief Accounting Officer at ServiceSource International, Inc., Vice President, Corporate Controller at CRC Health Group,
and Senior Manager at Ernst & Young. Mr. Hughes holds a Bachelor of Science and Master of Science in Accounting from the University of North Texas and is a Certified
Public Accountant.

There are no family relationships between any director or executive officer of the Company and Mr. Hughes, and there are no arrangements or understandings between
Mr. Hughes and any other person pursuant to which he was appointed to serve as the Company’s Interim Chief Financial Officer. Mr. Hughes is not a party to any arrangement
or understanding with any person pursuant to which he was appointed as an officer of the Company, nor is he a party to any transactions required to be disclosed under Item
404(a) of Regulation S-K involving the Company or any of its subsidiaries.

Mr. Hughes has entered into the standard indemnification agreement with the Company, a form of which was filed as Exhibit 10.3 to the Company’s Annual Report on
Form 10-K filed with the SEC on March 31, 2025, that will remain in effect.

There will be no change in compensation for Mr. Hughes in connection with his appointment as Interim Chief Financial Officer.
Appointment of Director
On December 9, 2025, the Board expanded the Board by one seat and appointed Kathleen Valiasek as a Class III director, effective as of December 9, 2025.

Ms. Valiasek has served as President, Chief Executive Officer, and Chief Financial Officer of Local Bounti since March 2025. Prior to her appointment as Chief
Executive Officer, Ms. Valiasek served as President and Chief Financial Officer of Local Bounti since June 2024 and April 2021, respectively. Previously, Ms. Valiasek served
as Chief Financial Officer from January 2017 to June 2019 and Chief Business Officer from June 2019 to March 2021 at Amyris, Inc. Prior to Amyris, Inc., Ms. Valiasek served
as Chief Executive Officer of Lenox Group, Inc., a finance and strategic consulting firm she founded in 1994, and, in this capacity, she worked closely with the senior
management teams of fast-growing companies including start-ups, venture-backed, and Fortune 500 companies such as Albertsons, CVS, Gap, Kaiser Permanente, and
Softbank. At Lenox Group, Ms. Valiasek was typically engaged for critical roles on multi-year assignments including M&A transactions, debt and equity financings, IPOs, and
spinoffs. Ms. Valiasek holds a B.B.A. from the University of Massachusetts at Amherst.

There are no family relationships between any director or executive officer of the Company and Ms. Valiasek, and there are no arrangements or understandings
between Ms. Valiasek and any other person pursuant to which she was appointed to serve as a director of the Company. For a description of related-person transactions with the
Company and Ms. Valiasek since the beginning of 2023, please see the section of the Company’s definitive proxy statement filed with the Securities and Exchange Commission
on April 17, 2025, entitled “Certain Relationships and Related Person Transactions.”

Ms. Valiasek previously entered into the standard indemnification agreement with the Company, a form of which was filed as Exhibit 10.3 to the Company’s Annual
Report on Form 10-K filed with the SEC on March 31, 2025, that will remain in effect.
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